
We demonstrate our commitment through:

•  our social and economic contribution to our host communities 

and economies – see page 58 for further details;

•  upholding human rights within our business, and in our 

impact on the rights of community members. In particular 

we are concerned about security and human rights – see  

page 93 for further details;

•  supply chain transparency – see page 135 for further details; 

•  being able to demonstrate that our gold has been produced 

responsibly; and 

•  the role of our business in areas affected by or at high risk of 

illegal armed conflict.

what we said we wOuld dO
In 2011 we committed to:

•  contributing to the establishment of standards and 

certification procedures which are robust and credible and 

which enable companies to demonstrate that their operations 

do not contribute to conflict;

•  engaging the US government, together with host African 

governments, in the debate around the consequences – 

intended and unintended – of Section 1502 of the Dodd-Frank 

Wall Street Reform and Consumer Protection Act (Dodd-

Frank Act)*; and 

•  developing a proactive industry programme to demonstrate 

that gold mining is an agent for positive social and economic 

development.

*  The Dodd-Frank Act was passed in 2010 by the US government 
and implementing legislation for Section 1502 of the Dodd-Frank 
Act was published in 2012. The Section requires Securities and 
Exchange Commission (SEC) reporting issuers that use so-called 
“conflict minerals” “necessary to the functionality or production of 
a product that it manufactures or contracts to manufacture” to, 
among other things, file a new disclosure form with the SEC. If an 
issuer determines, or has reason to believe, based on a reasonable 
country of origin inquiry that, the “conflict minerals” are from the 
DRC or adjoining countries the issuer must conduct due diligence 
on the source and chain of custody of conflict minerals.

Our perfOrMance in 2012
In 2011/2012, AngloGold Ashanti took an active role in the 
development of four complementary standards:

•  the Responsible Jewellery Council’s (RJC’s) ‘Chain-of-
Custody Certification for the Gold and Platinum Jewellery 
Supply Chain’ which was published in March 2012; 

•  the ‘Supplement on Gold’ to the Organisation for Economic 
Co-operation and Development’s (OECD’s) ‘Due Diligence 
Guidance for Responsible Supply Chains of Minerals from 
Conflict-Affected and High-Risk Areas’ which was published 
in July 2012;

•  the World Gold Council’s (WGC’s) ‘Conflict-Free Gold 
Standard’ which was published in October 2012; and

•  the London Bullion Market Association’s (LBMA’s) Audit 
Guidance, which was published in January 2013.

Underpinning these standards is the realisation that gold mining 
companies need to be able to show that they can operate 
responsibly in conflict affected areas.

The RJC’s code of practices assesses the scope of 
environmental and social issues, safety and health, ethics 
and governance, labour issues, human rights, among 
others. At the end of 2011, AngloGold Ashanti withdrew 
from corporate membership of the RJC as we plan to adopt 
a phased approach to certification. Individual operations 
will thus join the RJC and undertake certification when 
they are ready to do so. AGA Mineração in Brazil achieved 
certification in October 2012, while Sunrise Dam in Australia 
and CC&V in the USA are on track to achieve certification in 
the first quarter of 2013.

The WGC had been developing its standard for some time, 
starting before the passage of the US legislation or the OECD 
Guidance. The WGC standard was developed together with 
LBMA-member refineries to ensure a smooth handover from 
mine to refinery. The intention of that standard is to enable gold 
miners to demonstrate that the gold that they produce has not 
contributed to armed conflict. It is aimed at retaining confidence 
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in gold as a product and store of wealth and encouraging 

responsible investment in developing countries. 

The standard was developed through an extensive consultation 

process, including two public drafts and roundtable discussions 

on five continents. AngloGold Ashanti played a prominent role 

in the WGC initiative with the aim of ensuring that the standard 

was rigorous enough to stand up to stakeholder scrutiny, 

reflected operational circumstances and was auditable. The 

WGC standard requires independent, external verification. That 

external verification will be combined with AngloGold Ashanti’s 

existing internal and external assurance processes.

The company will publish an independently assured Conflict-

Free Gold Report in 2014 in accordance with the requirements of 

the Conflict-Free Gold Standard. To the best of our knowledge, 

AngloGold Ashanti has the appropriate systems and controls 

in place to conform to the Standard. Nothing has come to our 

attention to indicate any non-conformance. 

Section 1502 of the Dodd-Frank Act does not apply to 

AngloGold Ashanti as an extractor of gold. However, AngloGold 

Ashanti has an interest in two refineries, Queiroz in Brazil and 

Rand Refinery (Pty) Limited in South Africa. Both refineries 

are members of the LBMA and are required to comply with 

its Responsible Gold Guidance, which is closely aligned to the 

OECD Due Diligence Guidance. In contrast, Section 1502 of 

the Dodd-Frank Act only applies to controlled subsidiaries and 

thus only the Queiroz Gold Refinery’s operations must comply 

with the good faith “reasonable country of origin inquiry” 

requirements of the Dodd-Frank Act. The Queiroz Gold Refinery 

does not refine gold from the DRC or adjoining countries. 

{Andrew Parsons, Vice President: Environmental Policy and 

Assurance, “By proactively developing the Conflict-Free 

Gold Standard, the gold mining industry has shown that it 

sets itself high standards. External assurance of the public 

disclosure of conformance ensures rigour and independence 

of the conflict assessment not only for the stakeholders and 

regulators, but for companies as well.” }

Agent for positive development

Much work has been done in developing a proactive industry 

programme to demonstrate that gold mining is an agent 

for positive social and economic development at both an 

industry and company level. At a global level, AngloGold 

Ashanti has been involved in ICMM’s activities on Mining 

Partnerships for Development.

Engaging in the implementation of legislation

AngloGold Ashanti engaged with the US government, together 

with host African governments, in the debate around the 

consequences – intended and unintended – of Section 1502 of 

the Dodd-Frank Act, with the specific objective of ensuring that 

this legislation is implemented in a way that is not damaging for 

African economies.
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