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ANNUAL INTEGRATED REPORT
•  The Annual Integrated Report for the year ended  

31 December 2013, which was recommended by the 
Audit and Corporate Governance Committee for approval 
by the board, was approved by the board of directors on 
18 March 2014.

ANNUAL FINANCIAL STATEMENTS 2013
•  The Annual Financial Statements for the year ended  

31 December 2013 were approved by the board of 
directors on 18 March 2014. The financial statements 
have been prepared by the corporate reporting staff of 
AngloGold Ashanti Limited, headed by John Edwin Staples, 
the group’s Chief Accounting Officer. This process was 
supervised by Richard Duffy, the group’s Chief Financial 
Officer, and Srinivasan Venkatakrishnan, the group’s Chief 
Executive Officer.

•  In accordance with the Companies Act, No 71 of 2008, as 
amended, the Annual Financial Statements for AngloGold 
Ashanti Limited, for the year ended 31 December 2013, 
have been audited by Ernst & Young Inc., the company’s 
independent external auditors, whose unqualified audit 
report can be found in the Annual Financial Statements.

MINERAL RESOURCE AND  
ORE RESERVE REPORT 2013
•  The Mineral Resource and Ore Reserve information as 

included in the Annual Integrated Report was approved by 
the board of directors on 18 March 2014.

•  The chairman of the Mineral Resource and Ore Reserve 
Steering Committee assumes responsibility for the Mineral 
Resource and Ore Reserve Report 2013.

ANNUAL SUSTAINABILITY REPORT 2013
•  The Annual Sustainability Report 2013 was approved by the 

board of directors on 18 March 2014. Independent combined 
reasonable and limited assurance of this report was provided 
by Ernst & Young Inc.

APPROVALS AND ASSURANCES

AngloGold Ashanti’s suite of annual reports for the 2013 financial year have been approved and 
assured as follows:
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Dividend policy

Dividends are proposed by and approved by the board of 
directors of AngloGold Ashanti, based on the company’s 
financial performance. Dividends are recognised when declared 
by the board of directors of AngloGold Ashanti. 

During the third quarter of 2011, the company changed the 
timing of dividend payments to quarterly rather than half-
yearly. However, in 2014, the company will revert to half-yearly 
dividend timetables. 

In general, AngloGold Ashanti expects to continue to pay 
dividends, although there can be no assurance that dividends 
will be paid in the future or as to the particular amounts that will 
be paid from year to year. 

The payment of future dividends will depend upon the board’s 
ongoing assessment of AngloGold Ashanti’s earnings, 
after providing for long-term growth, cash/debt resources, 
compliance with the solvency and liquidity requirements of the 
Companies Act, as amended, the amount of reserves available 
for dividend, any restrictions placed on AngloGold Ashanti  
by debt facilities, the protection of existing credit rating and 
other factors.

Withholding tax

On 1 April 2012, the South African government imposed a 15% 
withholding tax on dividends and other distributions payable  
to shareholders.

ANNUAL GENERAL MEETING
Shareholders on the South African register who have 
dematerialised their shares in the company (other than those 
shareholders whose shareholding is recorded in their own 
names in the sub-register maintained by their CSDP) and 
who wish to attend the annual general meeting to be held on  
14 May 2014 in person, will need to request their CSDP or 
broker to provide them with the necessary authority in terms 
of the custody agreement entered into between them and the 
CSDP or broker.

Voting rights

The Companies Act provides that if voting is by a show of 
hands, any person present and entitled to exercise voting rights 
has one vote, irrespective of the number of voting rights that 
person would otherwise be entitled to. If voting is taken by way 
of poll, any shareholder who is present at the meeting, whether 
in person or by duly appointed proxy, shall have one vote for 
every share held. 

There are no limitations on the right of non-South African 
shareholders to hold or exercise voting rights attaching to any 
shares of the company. CDI holders are not entitled to vote in 
person at meetings, but may vote by way of proxy. Holders of  
E ordinary shares are entitled to vote at meetings, but do not 
hold the right to veto. 

Options granted in terms of the share incentive scheme do not 
carry rights to vote.

CHANGE OF DETAILS
Shareholders are reminded that the onus is on them to keep 
the company, through their nominated share registrars, 
apprised of any change in their postal address and personal 
particulars. Similarly, where shareholders receive dividend 
payments electronically (EFT), they should ensure that the 
banking details which the share registrars and/or CSDPs have 
on file are correct.

ANNUAL REPORTS
Should you wish to receive printed copies of AngloGold Ashanti’s 
2013 annual reports, please request same from the contact 
persons listed at the end of this report, or from the company’s 
website, or from companysecretary@anglogoldashanti.com, or 
PO Box 62117, Marshalltown, Johannesburg, 2107.

SHAREHOLDERS’ DIARY AND INFORMATION
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GLOSSARY OF TERMS

Adjusted headline earnings (loss): Headline earnings 
(loss) excluding unrealised non-hedge derivatives, fair value 
adjustments on the mandatory convertible bonds and the 
option component of the convertible bonds, adjustments to 
other commodity contracts and deferred tax thereon.

All injury frequency rate: The total number of injuries and 
fatalities that occurs per million hours worked.

All-in sustaining costs: During June 2013, the World Gold 
Council (WGC), an industry body, published a Guidance Note 
on the “all-in sustaining costs’’ metric, which gold mining 
companies can use to supplement their overall non-GAAP 
disclosure. ‘’All-in sustaining costs’’ is an extension of the 
existing ‘’cash cost’’ metric and incorporates all costs related 
to sustaining production and, in particular, recognises the 
sustaining capital expenditures associated with developing 
and maintaining gold mines. In addition, this metric includes 
the cost associated with the corporate office structures that 
support these operations, the community and rehabilitation 
costs attendant on responsible mining and any exploration and 
evaluation costs associated with sustaining current operations. 
‘’All-in sustaining $/oz’’ is arrived at by dividing the dollar value 
of the sum of these cost metrics by the ounces of gold sold.

Average number of employees: The monthly average number 
of production and non-production employees and contractors 
employed during the year, where contractors are defined as 
individuals who have entered into a fixed-term contract of 
employment with a group company or subsidiary. Employee 
numbers of joint ventures represents the group’s attributable share.

By-product: Any potentially economic or saleable product that 
emanates from the core process of producing gold, including 
silver, uranium and sulphuric acid.

Capital expenditure: Total capital expenditure on tangible 
and intangible assets which includes stay-in-business and 
project capital.

Carbon-in-leach (CIL): Gold is leached from a slurry of ore with 
cyanide in agitated tanks and adsorbed on to carbon granules 
in the same circuit. The carbon granules are separated from the 
slurry and treated in an elution circuit to remove the gold.

Carbon-in-pulp (CIP): Gold is leached conventionally from a 

slurry of ore with cyanide in agitated tanks. The leached slurry 

then passes into the CIP circuit where carbon granules are 

mixed with the slurry and gold is adsorbed onto the carbon. 

The gold-loaded carbon is separated from the slurry and 

treated in an elution circuit to remove the gold.

Companies Act: Refers to the South African Companies Act, 

No 71 of 2008, as amended.

Contained gold: The total gold content (tonnes multiplied by 

grade) of the material being described.

Cut-off grade (surface mines): The minimum grade at which a 

unit of ore will be mined to achieve the desired economic outcome.

Depletion: The decrease in the quantity of ore in a deposit or 

property resulting from extraction or production.

Development: The process of accessing an orebody through 

shafts and/or tunnelling in underground mining operations.

Doré: Impure alloy of gold and silver produced at a mine to 

be refined to a higher purity, usually consisting of 85% gold  

on average.

Electro-winning: A process of recovering gold from solution by 

means of electrolytic chemical reaction into a form that can be 

smelted easily into gold bars.

EBITDA: Operating profit (loss) before amortisation of tangible 

and intangible assets, retrenchment costs at the operations, 

impairment and derecognition of goodwill, tangible and 

intangible assets, impairment of investments, profit (loss) on 

disposal and derecognition of assets and investments, gain 

(loss) on unrealised non-hedge derivatives and other commodity 

contracts, write-off of stockpile and heap leach inventories to 

net realisable value plus the share of associates’ EBITDA, less 

profit (loss) from discontinued operations.

Equity: Total equity plus the mandatory convertible bonds. 

Where average equity is referred to, this is calculated by 

averaging the figures at the beginning and the end of the 

financial year.
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Feasibility study: A comprehensive design and costing 
study of the selected option for the development of a 
mineral project in which appropriate assessments have 
been made of realistically assumed geological, mining, 
metallurgical, economic, marketing, legal, environmental, 
social, governmental, engineering, operational and all other 
modifying factors, which are considered in sufficient detail 
to demonstrate at the time of reporting that extraction is 
reasonably justified (economically mineable) and the factors 
reasonably serve as the basis for a final decision to proceed 
with the development of the project. The overall confidence of 
the study should be stated.

Free cash flow: Defined as post-tax operational cash flows 
less project capital and financing costs, but excluding cash flow 
impacts from acquisitions and disposals of material assets. It 
represents the group cash funding requirements or, alternatively, 
the cash available to service and repay debt and/or available for 
distribution to shareholders in the form of dividends.

Gold produced: Refined gold in a saleable form derived from 
the mining process.

Grade: The quantity of gold contained within a unit weight of 
gold–bearing material generally expressed in grams per metric 
tonne (g/t) or ounces per short ton of ore (oz/t).

Leaching: Dissolution of gold from crushed or milled 
material, including reclaimed slime, prior to adsorption onto 
activated carbon.

Life of mine (LOM): Number of years for which an operation 
is planning to mine and treat ore, as taken from the current 
mine plan.

Metallurgical plant: A processing plant designed to treat ore 
and extract gold and, in some cases, other valuable by-products.

Milling: A process of reducing broken ore to a size at which 
concentrating can be undertaken.

Mineral Resource: A concentration or occurrence of solid 
material of economic interest in or on the Earth’s crust in such 
form, grade (or quality), and quantity that there are reasonable 
prospects for eventual economic extraction. The location, 
quantity, grade (or quality), continuity and other geological 
characteristics of a Mineral Resource are known, estimated or 
interpreted from specific geological evidence and knowledge, 

including sampling. Mineral Resources are sub-divided, in order 
of increasing geological confidence, into Inferred, Indicated and 
Measured categories (JORC, 2012).

Ore Reserve: The economically mineable part of a Measured 
and/or Indicated Mineral Resource. It includes diluting 
materials and allowances for losses, which may occur when 
the material is mined or extracted and is defined by studies 
at prefeasibility or feasibility level as appropriate that include 
application of modifying factors. Such studies demonstrate 
that, at the time of reporting, extraction could reasonably be 
justified (JORC, 2012).

Ounce (oz) (troy): Imperial measure of mass specifically used 
for precious metals and still the standard measure of mass in the 
gold industry. A kilogram is equal to 32.1507 troy ounces. A troy 
ounce is equal to 31.1035 grams.

Pay limit: The grade of a unit of ore at which the revenue from 
the recovered mineral content of the ore is equal to the sum 
of total cash costs, closure costs, ore reserve development 
and stay–in–business capital. This grade is expressed as an in 
situ value in grams per tonne or ounces per short ton (before 
dilution and mineral losses).

Prefeasibility study: A comprehensive study of the viability 
of a range of options for a mineral project that has advanced 
to a stage at which the preferred mining method in the case 
of underground mining or the pit configuration in the case of 
an open pit has been established, and an effective method 
of mineral processing has been determined. It includes a 
financial analysis based on realistic assumptions of technical, 
engineering, operating, economic factors and the evaluation 
of other relevant factors that are sufficient for a competent 
person, acting reasonably, to determine if all or part of the 
Mineral Resource may be classified as a Mineral Reserve. 
The overall confidence of the study should be stated. A 
prefeasibility study is at a lower confidence level than a 
feasibility study.

Price received ($/oz and R/kg): Attributable gold income 
including realised non-hedge derivatives divided by attributable 
ounces or kilograms sold.

Productivity: An expression of labour productivity based on 
the ratio of ounces of gold produced per month to the total 
number of employees in mining operations.

GLOSSARY OF TERMS continued
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Project capital: Capital expenditure to either bring a new 
operation into production; to materially increase production 
capacity; or to materially extend the productive life of an asset.

Recovered grade: The recovered mineral content per unit of 
ore treated.

Reef: A gold–bearing sedimentary horizon, normally a 
conglomerate band, that may contain economic levels of gold. 
A reef can also be any significant or thick gold-bearing quartz vein.

Refining: The final purification process of a metal or mineral.

Region: Defines the operational management divisions within 
AngloGold Ashanti Limited, namely South Africa, Continental 
Africa (Democratic Republic of the Congo, Ghana, Guinea, 
Mali, Namibia and Tanzania), Australasia (Australia), and the 
Americas (Argentina, Brazil and United States of America).

Rehabilitation: The process of reclaiming land disturbed by 
mining to allow an appropriate post–mining use. Rehabilitation 
standards are defined by country-specific laws, including but not 
limited to the South African Department of Mineral Resources, 
the US Bureau of Land Management, the US Forest Service, and 
the relevant Australian mining authorities, and address among 
other issues, ground and surface water, topsoil, final slope 
gradient, waste handling and re-vegetation issues.

Retreatment: In the South African context, retreatment 
describes the process of reclaiming slimes (tailings) dumps 
using high-pressure water cannons to form a slurry which is 
pumped back to the metallurgical plants for processing.

Return on net capital: Adjusted headline earnings before 
net finance costs and hedge buy–back costs expressed as a 
percentage of average net capital employed.

Return on equity: Adjusted headline earnings before finance 
costs on equity including the mandatory convertible bonds 
and hedge buy–back costs expressed as a percentage of 
average equity.

Shaft: A vertical or subvertical excavation used for accessing 
an underground mine; for transporting personnel, equipment 
and supplies; for hoisting ore and waste; for ventilation and 
utilities; and/or as an auxiliary exit.

Smelting: A pyro-metallurgical process in which gold 
precipitate from electro-winning or zinc precipitation is further 
separated from impurities.

Stay-in-business capital: Capital expenditure to extend useful 
lives of existing production assets. This includes replacement 
of vehicles, plant and machinery, ore reserve development, 
deferred stripping and capital expenditure related to financial 
benefit initiatives, safety, health and the environment.

Stoping: The process of excavating ore underground.

Stripping ratio: The ratio of waste tonnes to ore tonnes mined 
calculated as total tonnes mined less ore tonnes mined divided 
by ore tonnes mined.

Sustaining capital expenditure: Total capital expenditure 
less any capital expenditure that relates to project capital 
expenditure and new investment/projects at all of our mines, 
whether they are in production or development stage.

Tailings: Finely ground rock of low residual value from which 
valuable minerals have been extracted.

Tailings storage facilities (TSF): Facilities designed to store 
discarded tailings.

Tonne: Used in metric statistics. Equal to 1,000 kilograms  
(SI unit of mass).

Total cash cost: Total cash cost includes site costs for all 
mining, processing and administration, reduced by contributions 
from by-products and are inclusive of royalties and production 
taxes. Amortisation, rehabilitation, corporate administration, 
retrenchment, capital and exploration costs are excluded. 
Total cash costs per ounce are the attributable total cash costs 
divided by the attributable ounces of gold produced.

Total cash cost margin: Average price received ($/oz) 
minus the total cash cost ($/oz), divided by the average price 
received ($/oz).

Total production cost: This is the total cash cost plus 
amortisation, retrenchment, rehabilitation and other non–cash 
costs. It excludes corporate administration and exploration 
costs. Total production costs per ounce are the attributable 
total production costs divided by the attributable ounces of 
gold produced.

Waste: Material that contains insufficient mineralisation for 
consideration for future treatment and, as such, is discarded.
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$ United States dollars

A$ or AUD Australian dollars 

AMCU Association of Mineworkers and 
Construction Union

AIFR All injury frequency rate 

ARS Argentinean peso 

ASX Australian Securities Exchange 

ATIC AngloGold Ashanti Technology and 
Innovation Consortium

Au Contained gold 

BPF Business Process Framework

BSP Bonus Share Plan

BRL Brazilian real 

bn Billion 

CDI Chess Depositary Interests 

CEO Chief Executive Officer

CFGS Conflict-Free Gold Standard

CFO Chief Financial Officer

COO Chief Operating Officer

DMR Department of Mineral Resources  
(South Africa)

EITI Extractive Industries Reporting Initiative

ERP Enterprise resource planning

ETF Exchange traded fund

ESOP Bokomoso Employee Share Ownership Plan

EVP Executive Vice President

g Grams 

g/t Grams per tonne 

GhDS Ghanaian Depositary Share 

GhSE Ghana Stock Exchange 

ICMM International Council on Mining and Metals

JORC Australasian Code for Reporting Exploration 
Results, Mineral Resources and Ore 
Reserves 

JSE Johannesburg Stock Exchange or  
JSE Limited 

King III King Code of Governance Principles and 
the King Report on Governance, which 
came into effect on 1 March 2010

kg Kilograms 

LSE London Stock Exchange 

LOM Life of mine 

LTIP Long-term incentive plan

m Metre or million, depending on the context 

MLE Mine life extension project (at CC&V)

Moz Million ounces 

Mt Million tonnes or tons 

Mtpa Million tonnes or tons per annum 

NGO Non-governmental organisation

NUM National Union of Mineworkers

NYSE New York Stock Exchange 

oz Ounces (troy) 

oz/t Ounces per ton

oz/TEC Ounces per total employee costed

PJ Petajoule = million Gigajoules (GJ)

R, ZAR or 
Rand 

South African rands 

SAG Semi-autogeneous grinding

SAMREC South African Code for the Reporting of 
Mineral Resources and Mineral Reserves 
2007 Edition 

SEC United States Securities and Exchange 
Commission 

t Tons (short) or tonnes (metric) 

tpa Tonnes or tons per annum 

TSF Tailings storage facility

UASA United Association of South Africa

UNGC United Nations Global Compact

US/USA/
United 
States 

United States of America 

VCR Ventersdorp Contact Reef

VPSHR Voluntary Principles on Security and Human 
Rights 

WGC World Gold Council

ABBREVIATIONS
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NOTES
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ANGLOGOLD ASHANTI LIMITED
Registration No. 1944/017354/06 
Incorporated in the Republic of South Africa 

Share codes:
ISIN:  ZAE000043485
JSE:  ANG
LSE:  AGD
NYSE:  AU
ASX:  AGG
GhSE (Shares):  AGA
GhSE (GhDS): AAD 

JSE Sponsor:  UBS (South Africa) (Pty) Limited

Auditors:  Ernst & Young Inc. 

Offices:
Registered and Corporate 

76 Jeppe Street 
Newtown 2001 
(PO Box 62117, Marshalltown 2107) 
South Africa 
Telephone:  +27 11 637 6000
Fax:  +27 11 637 6624 

Australia 

Level 13, 
St Martins Tower 
44 St George’s Terrace 
Perth, WA 6000 
(PO Box Z5046, Perth WA 6831) 
Australia 
Telephone:  +61 8 9425 4602 
Fax:  +61 8 9425 4662  

Ghana 

Gold House 
Patrice Lumumba Road 
(PO Box 2665) 
Accra 
Ghana 
Telephone:  +233 303 772190 
Fax:  +233 303 778155  

United Kingdom Secretaries 

St James’s Corporate Services Limited 
Suite 31, Second floor, 107 Cheapside
London EC2V 6DN 
England
Telephone:  +44 20 7796 8644 
Fax:  +44 20 7796 8645
E-mail:  jane.kirton@corpserv.co.uk 

DIRECTORS

Executive
RN Duffy (Chief Financial Officer)  ^
S Venkatakrishnan (Chief Executive Officer)  §

Non-executive
SM Pityana (Chairman)  ^
Prof LW Nkuhlu (Lead Independent Director) ^
R Gasant  ^
NP January-Bardill  ^
MJ Kirkwood  *
TT Mboweni  ^
RJ Ruston  ~

* British § Indian
~ Australian ^ South African

Officers
Group General Counsel and Company Secretary
ME Sanz Perez

Investor relations contacts:
South Africa

Stewart Bailey
Telephone:  +27 11 637 6031 
Mobile:  +27 81 032 2563
E-Mail:  sbailey@anglogoldashanti.com

Fundisa Mgidi
Telephone:  +27 11 637 6763
Mobile:  +27 82 374 8820
E-mail:  fmgidi@anglogoldashanti.com

United States

Sabrina Brockman
Telephone:  +1 212 858 7702
Mobile:  +1 646 379 2555
E-mail:  sbrockman@anglogoldashantina.com

General e-mail enquiries:
Investors@anglogoldashanti.com

AngloGold Ashanti website:
www.anglogoldashanti.com

Company secretarial e-mail:
Companysecretary@anglogoldashanti.com

AngloGold Ashanti posts information that is important 
to investors on the main page of its website at www.
anglogoldashanti.com and under the “Investors” tab on the 
main page. This information is updated regularly. Investors 
should visit this website to obtain important information about 
AngloGold Ashanti.

ADMINISTRATIVE INFORMATION
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