
CORPORATE PROFILE AND STRUCTURE

Headquartered in Johannesburg, South Africa, AngloGold Ashanti has 21 operations in 11 countries. 
Two new mines, Tropicana in Australia and Kibali in the Democratic Republic of the Congo (DRC), 
came on stream in late 2013. 
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1 Argentina
 Cerro Vanguardia (92.5%)
2 Brazil
 Serra Grande
 AGA Mineração
3 United States
 Cripple Creek & Victor (CC&V)

Exploration
 We have greenfields exploration programmes  
 in Colombia, Guinea and Australia

10 South Africa
 Vaal River
 Great Noligwa
 Kopanang
 Moab Khotsong
 West Wits
 Mponeng
 TauTona (3)

 Surface Operations (4)

11 Australia
 Sunrise Dam
 Tropicana (70%)

4 Guinea
 Siguiri (85%)
5 Mali
 Morila (40%) (1)

 Sadiola (41%)
 Yatela (40%)
6 Ghana
 Iduapriem
 Obuasi
7 DRC
 Kibali (45%) (1)

8 Tanzania
 Geita
9 Namibia
 Navachab (2)

Location of AngloGold Ashanti’s operations
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Percentages indicate the ownership interest of AngloGold Ashanti, whether held directly or indirectly. All operations and projects are 100%-owned 
unless otherwise indicated.

(1) Both Morila and Kibali are managed and operated by Randgold Resources Limited.
(2) On 10 February 2014, AngloGold Ashanti announced that it signed a binding agreement to sell Navachab mine, subject to certain conditions.
(3) As from 1 January 2013, TauTona and Savuka were operated and managed as one operation and accordingly combined under TauTona.
(4)  Includes First Uranium SA which owns Mine Waste Solutions (MWS) for the purposes of this report. MWS is operated and managed as a separate 

cash generating unit.
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OUR OPERATIONS AND PROJECTS
Following a strategic review during 2013 of our asset portfolio 
and of our project development and exploration programmes 
especially, AngloGold Ashanti embarked on significant 
restructuring to address the real challenges in the gold sector, 
including increasing costs of production and sustained low 
gold prices.

Management of AngloGold Ashanti is organised into four 
business segments under two chief operating officers – 
South Africa and International (comprising Continental Africa, 
Australasia and Americas) as follows:

•  South Africa comprises the operations and assets in the 
following areas in South Africa: 

 • West Wits;

 • Vaal River; and

 •  Surface Operations, which includes First Uranium SA 
which owns Mine Waste Solutions (MWS), for the purposes 
of this report. For accounting purposes, MWS is operated 
and managed as a separate cash-generating unit.

•  International comprises the company’s operating assets 
outside of South Africa as follows:

 •  Continental Africa with operations in the DRC, Ghana, 
Guinea, Mali, Namibia and Tanzania;

 •  Australasia which comprises two operations in Australia; 
and 

 •  Americas with operations in Argentina, Brazil and the 
United States.

The group support functions include planning and technical, 
strategy, sustainability, finance, human resources, legal and 
stakeholder relations. Planning and technical function focuses 
on the management of opportunities and the maintenance of 
long-term optionality in the business through a range of activities 
which includes brownfields and greenfields exploration, 
innovative research, the development and technical assurance 
of technology and a continuing focus on mining excellence. 

This structuring is dealt with in greater detail on page 18 of 
the Annual Integrated Report 2013. While exploration and 
development at the La Colosa and Gramalote projects in 
Colombia continues, the Mongbwalu project in the DRC was 
halted for economic reasons due to the fall in gold price.

In addition to our mining operations, we have a 42.43% 
interest in Rand Refinery Ltd, Africa’s premier gold smelting 
and refining complex in South Africa, and wholly own and 
operate the Queiroz refinery in Brazil. The company also has 
an interest in OroAfrica, one of South Africa’s leading gold 
jewellery manufacturing companies, through its 36% stake in 
Oro Group (Pty) Ltd.

Despite the addition of two new mining operations, Kibali and 
Tropicana, the number of AngloGold Ashanti operations in 

2013 remained unchanged at 21. In South Africa, following 
the restructuring of the portfolio, Savuka is now reported 
together with TauTona and MWS is included in the reporting 
of Surface Operations.

OUR PEOPLE
AngloGold Ashanti’s operations and joint ventures employed, 
on average, 66,434 people (including contractors) in 2013, 
an increase of 1% on the number employed in 2012 (2012:  
65,822 people), due to two new mines coming on stream.

However, this does not give a true reflection of the reduction 
in employee numbers during 2013. By way of illustration, the 
average number of employees employed by the group (excluding 
Kibali and Tropicana) in December 2013, decreased by 6% to 
61,504 employees and contractors from 65,342 employees and 
contractors in December 2012.

OUR SHAREHOLDERS
AngloGold Ashanti’s primary listing is on the Johannesburg 
Stock Exchange (JSE). The company is also listed on the New 
York, London, Australia and Ghana stock exchanges. The 
government of Ghana holds a 1.58% interest in the company. 
The national governments of Mali, Guinea and the DRC hold 
direct interests in our subsidiaries operating in those countries 
and in Argentina, the province of Santa Cruz has an interest in 
our Cerro Vanguardia operation.

At the end of December 2013, AngloGold Ashanti had 
403,340,412 ordinary shares in issue and a market capitalisation 
of $4.73bn (2012: $12.02bn). This increased to $7.65bn as at 
18 March 2013.

Sandra Martinez, a geologist at Gramalote, Colombia, inspects a core sample.
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7WHO WE ARE AND WHAT WE DO




