
Scope of Our Engagements
We have completed our independent reasonable and limited assurance engagement to enable us to
express our limited or reasonable assurance conclusion on whether anything has come to our attention
that causes us to believe that the Conflict-Free Gold Report (“the Report”) for the year ended 31
December 2013 has not been prepared, in all material respects, in accordance with the World Gold
Council (“WGC”) Conflict-Free Gold Standard (“the Standard”).  The specific elements we have provided
assurance over are:-

AngloGold Ashanti Limited has prepared the Report in accordance with the requirements of the Standard,
which was published by the WGC, a full copy of which can be obtained from the WGC’s website.

Our responsibility in performing our independent combined reasonable and limited assurance engagement
is to AngloGold Ashanti Limited only and in accordance with the terms of reference for this engagement as
agreed with them. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than AngloGold Ashanti Limited for our work, for this report, or for the conclusions we have
reached.

Directors’ Responsibility
The directors are responsible for the preparation and presentation of the Report, the information and
assessments contained in the Report, and for such internal control as the directors determine is necessary
to ensure that the information reported meets the requirements of the relevant criteria, and contains all
relevant disclosures that could materially affect any of the conclusions drawn.

Our Independence and Quality Control
We have complied with the Code of Ethics for Professional Accountants issued by the International Ethics
Standards Board for Accountants, which includes independence and other requirements founded on
fundamental principles of integrity, objectivity, professional competence and due care, confidentiality and
professional behavior.

In accordance with International Standard on Quality Control, Ernst & Young Inc maintains a
comprehensive system of quality control including documented policies and procedures regarding
compliance with ethical requirements, professional standards and applicable legal and regulatory
requirements.

In conducting our engagement, we applied the criteria for assurance providers as set out in the WGC
Conflict-Free Gold Standard: Guidance for Assurance Providers.

Part A – Conflict assessment (Reasonable assurance, as indicated by the symbol ) as disclosed

under the Conflict-Free Gold Report;

Part B – Company assessment (Reasonable assurance, as indicated by the symbol ) as disclosed

under the Conflict-Free Gold Report;

Part C – Nature of gold production (Limited assurance, as indicated by the symbol ) as disclosed

under the Conflict-Free Gold Report; and

Part D – Externally sourced gold assessment (Limited assurance, as indicated by the symbol ) as

disclosed under the Conflict-Free Gold Report.



Assurance Provider’s Responsibility
Our responsibility is to express our limited or reasonable assurance conclusions on the Report and the
specified elements based on our independent combined reasonable and limited assurance engagement.
Our independent combined reasonable and limited engagement was performed in accordance with the
International Federation of Accountants’ (IFACs) International Standard on Assurance Engagements
(ISAE) 3000 Assurance Engagements Other Than Audits or Reviews of Historical Financial Information
with regards to the scope described above. This standard requires us to comply with ethical requirements
and to plan and perform our engagement to obtain the assurance as required by the scope of our
engagement, as expressed in this report.

Basis of Work and Limitations
The procedures selected depend on our judgement, including the assessment of the risks of material
misstatement of the subject matter and the purpose of our engagement.  In making these assessments,
we have considered internal control relevant to the entity’s preparation and presentation of the Report and
the information pertaining to the specific elements contained therein, in order to design procedures
appropriate for gathering sufficient appropriate assurance evidence to determine that the information in the
Report is not materially misstated or misleading as set out in the summary of work performed below. Our
assessment of relevant internal control is not for the purpose of expressing a conclusion on the
effectiveness of the entity’s internal controls.

We planned and performed our work to obtain all the information and explanations that we considered
necessary to provide a basis for our reasonable and limited assurance conclusions pertaining to the
report, expressed below.

Where a limited assurance conclusion is expressed, our evidence gathering procedures are more limited
than for a reasonable assurance engagement, and therefore less assurance is obtained than in a
reasonable assurance engagement.

Our report does not extend to providing assurance on any prior periods’ information or any other
information specifically excluded from the scope of the engagement.

Summary of Work Performed
Set out below is a summary of the procedures performed pertaining to the Report which were included in
the scope of our limited and reasonable assurance engagement. We:-

obtained an understanding of:

The entity and its environment;

Entity-level controls;

The stakeholder engagement process;

The selection and application of policies relevant the specified elements;

The significant reporting processes including how information is initiated, recorded, processed,
reported and incorrect information is corrected, as well as the policies and procedures within the
reporting processes.

made such enquiries of management, employees and those responsible for the preparation of the
Report as we considered necessary.

inspected relevant supporting documentation and obtained such external confirmations and
management representations as we considered necessary for the purposes of our engagement.

performed analytical procedures and limited tests of detail responsive to our risk assessment and the
level of assurance required, including comparison of judgementally selected information to the
underlying source documentation from which the information has been derived.

considered whether AngloGold Ashanti Limitedconforms to the requirements of the Standard as



We believe that the evidence obtained as part of our reasonable and limited assurance engagement, is
sufficient and appropriate to provide a basis for our findings and our limited assurance conclusion[s]
expressed below.

Conclusions
Based on the work performed and subject to the limitations described above:-

Other matter
The maintenance and integrity of AngloGold Ashanti Limited’s Website is the responsibility of AngloGold
Ashanti Limited’s management. Our procedures did not involve consideration of these matters and,
accordingly we accept no responsibility for any changes to either the information in the Report or our
assurance report that may have occurred since the initial date of presentation on the AngloGold Ashanti
Limited Website.
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described in the Report.

AngloGold Ashanti’s disclosures related to Parts A and B, marked by the symbol ( ) in the Report,

are fairly stated.

Nothing has come to our attention that causes us to believe that the disclosures related to the Parts C
and D specified elements marked by the symbol ( ) are not fairly stated.
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