
Case study:

The year under review marked the penultimate year of operation of the Bokamoso employee share
ownership plan (ESOP). In November 2014, the last shares held by members who joined the scheme at
the launch in 2006 and the following year, will vest. Those who joined the company and the scheme after
November 2007, and were unaffected by agreed scheme changes, had their final vesting in November
2013.

Between the December 2006 launch date and December 2013, a total of $4,567,377 flowed to members
of the Bokamoso Employee Ownership Share Plan. Members received the following benefits;

For individual members who have been members of the scheme from the 2006 launch until the end of
2013, the financial benefit flowing to them has so far amounted to $1,460 per beneficiary. Those members
were each initially granted 30 “free” shares and 90 “loan” shares (or E shares for official purposes) that
operate in a manner similar to share options.

The impact of the relatively weak performance of the company’s share price has limited the financial
benefits flowing to members. However, the restructuring of the scheme, where a “floor” of $4 per loan
share at vesting date was introduced, with a ceiling level as a quid pro quo ( that has thus far not been
breached) has ensured a regular flow of benefits to members.

AngloGold Ashanti’s 2006 Annual Report said that the objectives of the company in setting up the
Bokamoso ESOP were to:

The success of the initial objective will become evident during 2014 and will depend on the performance of
the share price. In respect of the latter point, the ESOP met its objective; it has been an essential feature
of the company’s overall compliance with the Mining Charter.

$2,323,008 was paid in dividends;

$3,750,204 free and loan shares vested; and

$5,848,790 accumulated as a result of a rights issue in 2008.

align employee rewards more closely with the company’s share price; and

give effect to the undertakings made to the Department of Minerals and Energy at the time the
company gained its mineral rights conversions in August 2005.
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